
 

 

ZZZ�WRUVNHNOXE�RUJ��Ɣ���VHFUHWDU\#WRUVNHNOXE�FRP�RU�UHVHUYDWLRQV#WRUVNHNOXE�FRP ���� 1RY� 

 
7KH�OXQFKHRQ�ZLOO�EH�KHOG�DW�WKH�'HV�3ODLQHV�(ONV�&OXE������/HH�6WUHHW��'HV�3ODLQHV��,/���������-
����� IRU� GLUHFWLRQV� WKDW� GD\��� &RFNWDLO� KRXU� EHJLQV� DW� QRRQ�� GLQQHU� VWDUWV� SURPSWO\� DW� ����� 3�0��
ZKHQ��DFFRUGLQJ�WR�RXU�WUDGLWLRQ��RXU�%266�ULQJV�WKH�EHOO�WR�VHDW�XV�IRU�GLQQHU���0DNH�\RXU�UHJXODU�
GLQQHU�UHVHUYDWLRQ�E\�WKH�HYHQLQJ�RI�1RY��IRU�WKH�OXQFKHRQ��7LPHO\�UHVHUYDWLRQV�LQVXUH�WKDW�ILVK�DQG�
D�WDEOH�VSDFH�FDQ�EH�UHVHUYHG�IRU�\RX��7KH�ILVK�RUGHU�LV�FDOOHG�LQ�DIWHU�WKH�GHDGOLQH���:H�NQRZ�WKH�
OHWWHU�LV�ODWH�WKLV�PRQWK��EXW�\RX�NQRZ�WKH�URXWLQH�JX\V��� 
&DOO� ��������-����� DW� DQ\� WLPH�GD\�RU�QLJKW� WR� OHDYH� D� UHVHUYDWLRQ�� �$V�XVXDO�� SOHDVH� OHDYH�\RXU�0(0%(56+,3�
180%(5��1$0(��DQG�WKH�727$/�QXPEHU�RI�SHRSOH�LQ�\RXU�SDUW\�� �7KH�VDPH�LQIRUPDWLRQ�LV�UHTXLUHG�ZKHQ�\RX�
UHVHUYH�IRU�RWKHU�PHPEHUV��:H�KDYH�UHVHUYDWLRQV�IURP�WKH�IROORZLQJ�PHPEHUV�����������$�������������� � ������������
��������������� �%RDUG�PHPEHUV�QRWH�WKDW�WKH\�KDYH�D�UHVHUYDWLRQ�DXWRPDWLFDOO\�DQG�PXVW�FDOO�RU�SUHDUUDQJH�WR�FDQFHO�
RU�DGG�JXHVW�WR�WKH�FRXQW��,I�\RX�DUH�QRW�D�PHPEHU�DQG�ZLVK�WR�DWWHQG��FDOO�WKH�VDPH�QXPEHU�DQG�OHDYH�\RXU�QDPH�
DFFRUGLQJ� WR� WKH�SULQFLSOH�³2QFH�D�JXHVW�� WZLFH� D� IULHQG�� WKUHH� WLPHV�D�PHPEHU�´� ,I� \RX�SUHIHU�HPDLO� UHVHUYDWLRQV��
SOHDVH�VHQG�WR�UHVHUYDWLRQV#WRUVNHNOXE�FRP��QRW��RUJ��ZLWK�\RXU�WRWDO�QXPEHU�RI�UHVHUYDWLRQV��LQFOXGLQJ�\RXUVHOI�DQG�
JXHVWV��:H�ZLOO�UHVSRQG�ZLWK�D�FRQILUPDWLRQ�HPDLO����7,3�–�'RQ¶W�NQRZ�RU�UHPHPEHU�\RXU�PHPEHUVKLS�QXPEHU"�
&KHFN�WKH�PDLOLQJ�ODEHO��,W�LV�WKH�QXPEHU�E\�\RXU�QDPH��)5((�5DIIOH�7LFNHW� WR�HDFK�PHPEHU�WKDW�EULQJV�RQH�RU�PRUH�
JXHVWV�WR�WKH�GLQQHU� WKLV�����������VHDVRQ��H[FOXGLQJ�IDWKHU�VRQ�GDXJKWHU�GD\� LQ�$SULO�DQG�H[FOXGLQJ� ODGLHV�GD\�LQ�
)HEUXDU\� �����/XQFKHRQ�5HVHUYDWLRQ�3KRQH���(��������-����� 

�7RUVNH�.OXE�/XQFKHRQ��-�1RYHPEHU�������� 
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7KH�1RYHPEHU�OXQFKHRQ�LV�VFKHGXOHG�IRU�RXU�XVXDO��QG�6DWXUGD\�RI�WKH�PRQWK��1RYHPEHU����������
2XU�VFKHGXOHG�VSHDNHU�LV�-HUU\�*U\WWHQKROP��IURP�WKH�/LYVUHLVH�+HULWDJH�&HQWHU�LQ�6WRXJKWRQ��:,� �

/LYVUHLVH��SURQRXQFHG�OLIV-U\H-VD��PHDQV��/LIH
V�
-RXUQH\��LQ�1RUZHJLDQ���/LYVUHLVH�LQFOXGHV�LQWHU�
SUHWDWLRQV�RI�WKH�MRXUQH\�IURP�1RUZD\��IHDWXUHV�
WKH�FXOWXUDO�KHULWDJH�EURXJKW�WR�6WRXJKWRQ�DQG�
VKDUHV�VWRULHV�RI�LQGLYLGXDO�LPPLJUDQWV��$OVR�IHD�
WXUHG�DUH�FKDQJLQJ�H[KLELWV�DQG�GLVSOD\V�KLJK�
OLJKWLQJ�1RUZHJLDQ�KHULWDJH�DQG�DUWV�RUJDQL]D�
WLRQV�LQFOXGLQJ�WKH�9HVWHUKHLP�1DWLRQDO�1RUZH�
JLDQ�$PHULFDQ�0XVHXP��$GGLWLRQDOO\��/LYVUHLVH�
LV�KRPH�WR�D�JHQHDORJ\�FHQWHU�WKDW�RSHUDWHV�LQ�FR�
RSHUDWLRQ�ZLWK�1RUZHJLDQ�$PHULFDQ�*HQHDORJL�

FDO�&HQWHU�1DHVHWK�/LEUDU\�DQG�D���-VHDW�DXGLWRULXP�� 
&RLQFLGHQWDOO\��RQH�RI�RXU�7RUVNH�.OXE�RIILFHUV
�JUHDW�
JUDQGSDUHQWV�DUH�WZR�RI�WKH�IHDWXUHG�LPPLJUDQWV��6HH�LI�
\RX�FDQ�JXHVV�ZKR�WKDW�LV�� 
2XU�VFKHGXOHG�7RUVNHPDVWHU�LV�-RQ�.QXWVHQ�� 
 

�1RYHPEHU�/XQFKHRQ– �/LYVUHLVH  
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2FWREHU� IHDWXUHG� D� PDJLF� VKRZ� E\� ORFDO� PDJLFLDQ�:LOOLDP� 3DFN��:H� KDYHQ¶W� KDG� D� PDJLFLDQ� IRU�
DZKLOH��DQG�:LOOLDP�ZDV�JRRG��7KDQNV�WR�DOO� WKDW�DWWHQGHG�DQG�VXSSRUWHG�WKH� OXQFKHRQ�DQG�WR�)UHG�
2ON�DV�WRUVNHPDVWHU�� 

�$�0DJLFDO�2FWREHU�/XQFKHRQ  

5HVHUYDWLRQV�
'XH�1RZ� 
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6RUU\�DERXW�WKH�ODWH�OHWWHU�WKLV�PRQWK��,W�
ZDV�XQDYRLGDEOH��$V�DOZD\V��WKH�OXQFKHRQ�
LV��QG�6DWXUGD\�RI�WKH�PRQWK��<RX�VKRXOG�

KDYH�FDOOHG�\RXU�UHVHUYDWLRQ�LQ��� 
,I�\RX�GLGQ¶W��SOHDVH�FDOO�QRZ�� 



 

 

,Q�WKH�ODVW����\HDUV�DV�'1$�DQDO\VLV�KDV�PDWXUHG��WKH�ERUGHUV�DQG�HWKQLF�GLIIHUHQFHV�EHWZHHQ�FRXQWULHV�KDYH�
EHHQ�LOOXPLQDWHG��0DQ\�IRONV�KDYH�FODLPHG�DQFHVWU\�LQ�RQH�FRXQWU\�RU�PRUH�DV�LW�ZDV�GHILQHG�E\�WKHLU�SDUHQWV�
DQG�JUDQGSDUHQWV��0DQ\�RI�XV�GHILQH�RXUVHOYHV�DV�1RUZHJLDQV��6ZHGHV��
'DQHV��,ULVK��6ZLVV��HWF���EXW�LI�WKH�'1$�WHVW�LV�WDNHQ��WKH\�UHSRUW�D�EOHQG�RI�
PDQ\�RWKHU�QDWLRQDOLWLHV��7KHLU�LPPHGLDWH�EHOLHI�PD\�EH�WKDW�VRPHWKLQJ�LV�
ZURQJ��EXW�DFWXDOO\��WKH�EOHQG�LV�PRUH�W\SLFDO�WKDQ�QRW� 

6FDQGLQDYLDQ�'1$�LV�PRVW�FRPPRQO\�IRXQG�LQ�1RUZD\��6ZHGHQ�DQG�'HQ�
PDUN��EXW�LW�LV�DOVR�IRXQG�LQ�*UHDW�%ULWDLQ��,UHODQG��)LQODQG��)UDQFH��*HUPDQ\��
1HWKHUODQGV��%HOJLXP��%DOWLF�6WDWHV��(VWRQLD��/DWYLD��DQG�/LWKXDQLD���&RQ�
YHUVHO\��6FDQGLQDYLDQV�P\�ILQG�WKHVH�WUDLWV��DV�ZHOO�DV�3RUWXJXHVH��6LFLOLDQ��
3ROLVK�DQG�8NUDLQLDQ�� 

:H�WHQG�WR�WKLQN�RI�RXU�DQFHVWRUV�DV�LPPXWDEOH��ORFDO�KRPH-ERGLHV��3HUKDSV�
WKH\�ZHUH�VR�LQ�WKH�ODVW�IHZ�KXQGUHG�\HDUV�EXW�KLVWRU\�VKRZV�PDQ\�ZHUH�QRW��
0DQ\�ZHUH�TXLWH�PRELOH��&HUWDLQO\�VRPHERG\�LQ�\RXU�IDPLO\�GHFLGHG�WR�FRPH�
WR�$PHULFD�LQ�WKH�ODVW�����\HDUV�WR�ILQG�EHWWHU�RSSRUWXQLW\��DQG�VR�GLG�RWKHUV�

�����\HDUV�DJR��/RRN�DW�WKH�PDS�DW�
OHIW�LI�\RX�WKLQN�\RX�DUH������6FDQ�
GLQDYLDQ�DQG�VWDUW�WR�ZRQGHU�LI�D�
JUHDW�JUDQGSDUHQW�ZDV�IRROLQJ�DURXQG�
ZLWK�WKH�QHLJKERU��/LNHO\�WKH\�ZHUH�
QRW�� 

7KH�'1$�WHVWLQJ�VHUYLFH�LWVHOI�ZLOO�
UHSRUW�WKH�UHVXOWV�GLIIHUHQWO\�DQG�VXE�
MHFWLYHO\��:KHQ�\RX�WKLQN�DERXW�LW�
DQG�ORRN�DW�WKH�PDS�WR�WKH�OHIW��WKH\�
VHUYLFH�PD\�UHSRUW�VRPH�JHQHV�DV�
%ULWLVK��RU!�1RUZHJLDQ��LI�WKH�%ULW�
LVK�OLQHDJH�KDV�1RUZHJLDQ�GHVFHQG�
DQWV�RI�WKH�9LNLQJ�VHWWOHUV��<RX�DUH�
HLWKHU�RU�ERWK�� 

-�.HQ�/DUVRQ 
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%RVV��/RZHOO�2OEHUJ 
$VVW��%RVV��*DUU\�*UXEH 
%RVV�(PHULWXV��5REHUW�$OVDNHU 
7UHDVXUHU��.HQ�1RUGDQ 
3URJUDP�&KDLU��7KRU�-RQGDKO 
5HFRUGLQJ�6HFUHWDU\��7RP�3HWHUVRQ 
&RUUHVSRQGLQJ�6HFUHWDU\��.HQ�/DUVRQ 
$TXDYLW�&KDLU��5REHUW�)URVW�,, 
5DIIOH�&KDLU��6DP�6PLWK 
%RDUG�0HPEHU��/DUU\�(NVWURP� 
%RDUG�0HPEHU��7RP�)LHOG 
%RDUG�0HPEHU��)UHG�*OXUH� 
%RDUG�0HPEHU��5HY��'DYLG�/DQJVHWK 
 
 
3XEOLVKHG�E\�WKH�&KLFDJR�7RUVNH�.OXE��(GLWRU��/D\RXW�
DQG�3ULQW�-.HQ�/DUVRQ���������&KLFDJR�7RUVNH�.OXE 

&KLFDJR�7RUVNH�.OXE 
%RDUG�RI�'LUHFWRUV 

:KR�DUH�\RX�PDGH�RI"  
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�1RYHPEHU�%LUWKGD\V�DQG�1HZV� 
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.QRZQ�1RYHPEHU�ELUWKGD\V� LQFOXGH� -RUJHQ�/DXUVHQ��%UXFH�&DUO�
VRQ��&KXFN�³&RDFK´�(QJH��5REHUW�2OEHUJ��DQG�5RQDOG�%HW]��6NnO�� 
:H�ZRXOG�OLNH�WR�VHQG�D�VKRXW-RXW�WR�5LFK�:LHORFN�DV�KH�KDV�EHHQ�
RQ�WKH�PHQG�LQ�WKH�ODVW�PRQWKV�DQG�XQDEOH�WR�MRLQ�XV�� 
:HOFRPH�EDFN�WR�)UHG�*OXUH��ZKR�KDV�EHHQ�HQMR\LQJ�WKH�DXWXPQ�
RI� *OHQZRRG� 6SULQJV� &2�� :HOFRPH� EDFN� WR� RXU� WUHDVXUHU�� .HQ�
1RUGDQ��ZKR�KDV�EHHQ�HQMR\LQJ�WKH�ODVW�FRXSOH�PRQWKV�FDQRHLQJ�LQ�
%RXQGDU\�:DWHUV�DQG�ZRRGFDUYLQJ�DW�9HVWHUKHLP�� 
7KDQNV�IRU�\RXU�GXHV��WR�WKRVH�ZKR�KDYH�SDLG�� 
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