
 

 

ZZZ�WRUVNHNOXE�RUJ��Ɣ���VHFUHWDU\#WRUVNHNOXE�FRP�RU�UHVHUYDWLRQV#WRUVNHNOXE�FRP ���� 'HF� 

 
7KH�OXQFKHRQ�ZLOO�EH�KHOG�DW�WKH�'HV�3ODLQHV�(ONV�&OXE������/HH�6WUHHW��'HV�3ODLQHV��,/���������-
����� IRU� GLUHFWLRQV� WKDW� GD\���&RFNWDLO� KRXU� EHJLQV� DW� QRRQ�� GLQQHU� VWDUWV� SURPSWO\� DW� �����3�0��
ZKHQ��DFFRUGLQJ�WR�RXU�WUDGLWLRQ��RXU�%266�ULQJV�WKH�EHOO�WR�VHDW�XV�IRU�GLQQHU���0DNH�\RXU�UHJXODU�
GLQQHU�UHVHUYDWLRQ�E\�WKH�HYHQLQJ�RI�'HF����IRU�WKH�OXQFKHRQ��7LPHO\�UHVHUYDWLRQV�LQVXUH�WKDW�ILVK�
DQG�D�WDEOH�VSDFH�FDQ�EH�UHVHUYHG�IRU�\RX��7KH�ILVK�RUGHU�LV�FDOOHG�LQ�DIWHU�WKH�GHDGOLQH��DQG�WKH�NOXE�
SUDFWLFH�LV�WR�SHQDOL]H�ODWH�UHVHUYDWLRQV�E\�D����IHH�� 
&DOO� ��������-����� DW� DQ\� WLPH�GD\�RU�QLJKW� WR� OHDYH� D� UHVHUYDWLRQ�� �$V�XVXDO�� SOHDVH� OHDYH�\RXU�0(0%(56+,3�
180%(5��1$0(��DQG�WKH�727$/�QXPEHU�RI�SHRSOH�LQ�\RXU�SDUW\�� �7KH�VDPH�LQIRUPDWLRQ�LV�UHTXLUHG�ZKHQ�\RX�
UHVHUYH�IRU�RWKHU�PHPEHUV��:H�KDYH�UHVHUYDWLRQV�IURP�WKH�IROORZLQJ�PHPEHUV�����������$�������������� � ������������
����� ����� ����� ����� �%RDUG�PHPEHUV�QRWH�WKDW�WKH\�KDYH�D�UHVHUYDWLRQ�DXWRPDWLFDOO\�DQG�PXVW�FDOO�RU�SUHDUUDQJH�WR�
FDQFHO�RU�DGG�JXHVW�WR�WKH�FRXQW��,I�\RX�DUH�QRW�D�PHPEHU�DQG�ZLVK�WR�DWWHQG��FDOO�WKH�VDPH�QXPEHU�DQG�OHDYH�\RXU�
QDPH�DFFRUGLQJ�WR�WKH�SULQFLSOH�³2QFH�D�JXHVW��WZLFH�D�IULHQG��WKUHH�WLPHV�D�PHPEHU�´�,I�\RX�SUHIHU�HPDLO�UHVHUYD�
WLRQV��SOHDVH�VHQG�WR�UHVHUYDWLRQV#WRUVNHNOXE�FRP� �QRW��RUJ��ZLWK�\RXU�WRWDO�QXPEHU�RI�UHVHUYDWLRQV��LQFOXGLQJ�\RXU�
VHOI�DQG�JXHVWV��:H�ZLOO�UHVSRQG�ZLWK�D�FRQILUPDWLRQ�HPDLO����7,3� –�'RQ¶W�NQRZ�RU�UHPHPEHU�\RXU�PHPEHUVKLS�
QXPEHU"�&KHFN�WKH�PDLOLQJ�ODEHO��,W�LV�WKH�QXPEHU�E\�\RXU�QDPH��)5((�5DIIOH�7LFNHW�WR�HDFK�PHPEHU�WKDW�EULQJV�RQH�
RU�PRUH�JXHVWV�WR�WKH�GLQQHU�WKLV�����������VHDVRQ��H[FOXGLQJ�IDWKHU�VRQ�GDXJKWHU�GD\�LQ�$SULO�DQG�H[FOXGLQJ�ODGLHV�
GD\�LQ�)HEUXDU\� �����/XQFKHRQ�5HVHUYDWLRQ�3KRQH���(��������-����� 

�7RUVNH�.OXE�/XQFKHRQ��-�'HFHPEHU��������� 
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:H�DUH�EOHVVHG�DQG�KRQRUHG�WR�KDYH�RXU�JRRG�IULHQG�DQG�ERDUG�PHPEHU��3DVWRU�'DYLG�/DQJVHWK�DV�WKH�
KRVW�DQG�OHDGHU�RI�RXU�DQQXDO�&KULVWPDV�SDUW\�RQ�'HFHPEHU������+H�LV�DFFRPSDQLHG�E\�.DWKOHHQ�
:HVW�RQ�SLDQR��DV�VKH�KDV�GRQH�LQ�UHFHQW�\HDUV��DQG�ZLOO�EH�OLNHO\�VXSSRUWHG�E\�6DQWD¶V�KHOSHUV�� 
7KLV�LV�D�JUHDW�WLPH�WR�EULQJ�IULHQGV�DQG�UHODWLYHV�WR�MRLQ�XV��7KH�WRUVN�LV�KRW�DQG�WKH�DTXDYLW�LV�FROG��
7KH�UHVHUYDWLRQ�OLQH�LV�DOZD\V�RSHQ�� 

*RG�-XO�RJ�*RGW�1\WW�% U—'HFHPEHU�/XQFKHRQ  

5HVHUYDWLRQV�
'XH� 

'HFHPEHU�� 
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1RYHPEHU�IHDWXUHG�-HUU\�*U\WWHQKROP��IURP�WKH�/LYVUHLVH�+HULWDJH�&HQWHU�LQ�6WRXJKWRQ��:,��$W�WKH�
KHOP�ZDV�-RQ�.QXWVHQ�DV�WRUVNHPDVWHU��7KDQNV�WR�DOO�IRU�DQ�HQMR\DEOH�GD\�� 

�/LYVUHLVH�&HOHEUDWHG�LQ�1RYHPEHU  

$V� &KULVWPDV� DSSURDFKHV�� RXU� FDOHQGDUV� ILOO� ZLWK� FKHHUIXO� HYHQWV�� <RX�
PD\�EH�LQWHUHVWHG�LQ�WKHVH�KLJKOLJKWHG�ORFDO�HYHQWV� 
· 7KH�1RUZHJLDQ�&KULVWPDV�3URJUDP�DW�0XVHXP�RI�6FLHQFH�DQG�,QGXV�

WU\—��������������S�P� 
· 0LQQHNLUNHQ� &KULVWPDV� &RQFHUW�� ��������� ����� S�P�—1RUPHQQHQHV�

6LQJLQJ�6RFLHW\�LV�SHUIRUPLQJ�DPRQJ�RWKHUV�� 
· 9DULRXV� 6DQWD� /XFLD� )HVWLYLWLHV—��������-��������—1RUZRRG�

&URVVLQJ��$QGHUVRQYLOOH�6ZHGLVK�&XOWXUDO�&HQWHU� 
· %MRUQVRQ�0DOH� &KRUXV—&KULVWPDV� &RQFHUW—��������� ����� $YDORQ�

%DQTXHWV��(ON�*URYH�9LOODJH�,/�����SHUVRQ–�FDOO���������-���� 
· &KULVWPDV� (YH�� &KULVWPDV� 'D\—6HUYLFHV� DQG� FHOHEUDWLRQV� DOO� RYHU��

1RWHG�(YHQWV�IRU�'HFHPEHU  
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0DQ\�RI�XV�KDYH�JURZQ�XS�ZLWK�WKH�&KULVWPDV�WUDGLWLRQV�RI�RXU�LPPLJUDQW�DQFHVWRUV�IURP�(XURSH�DQG�HOVH�
ZKHUH��)RU�PLQH��LW�LV�PHPRULHV�RI�EDNLQJ�MXOHNDNH��NUXPNDNH��VDQGEDNNHOV�DQG�OHIVH��,W�LV�WKH�VPHOO�RI�SLQH�
DQG�SRWSRXUUL�RI�WKH�VHDVRQ��LQFOXGLQJ�WKH�JO¡JJ��+DV�DQ\RQH�HOVH�WKRXJKW�LW�ZHLUG�WKDW�PDQ\�IDPLOLHV�ZLOO�UHO�
LVK�WKH�OXWHILVN�DV�ZHOO"��:HOO��LW�HQGV�XS�WKHUH�LV�PRUH�ZHLUGQHVV�WKDQ�MXVW�WKDW�WUDGLWLRQ��PDQ\�DGRSWHG�LQ�UH�
FHQW�GHFDGHV�DIWHU�RXU�DQFHVWRUV�ZHUH�ORQJ�JRQH��+HUH�DUH�VRPH�RI�1RUZD\¶V��ZHLUGHU�WUDGLWLRQV�IRU�&KULVWPDV�� 

0DU]LSDQ�3LJV—$Q�DOPRQG�GURSSHG�LQWR�ULFH�SRUULGJH��ULVJU¡W��IRU�WKH�FKLOGUHQ�WR�UHWULHYH��7KH�
ILUVW�RQH�JHWV�D�WUHDW�LQ�IRUP�RI�D�PDU]LSDQ�VKDSHG�LQWR�D�SLJ�� 

'LVQH\�&DUWRRQV—,�VXSSRVH�D�&KLFDJRDQ�EDE\�ERRPHU�FDQ�UHODWH�WR�WKLV�DV�WKH\�ZDWFK�³6X]\�
6QRZIODNH´�RU�³)URVW\�WKH�6QRZPDQ´�RQ�:*1��EXW�1RUZD\�KDV�ELQJHG�RQ�WHQ�VSHFLILF�'LVQH\�
&DUWRRQV�VLQFH�������VSHFLILFDOO\�VKRZQ�RQ�&KULVWPDV�'D\�DW��SP�� 

6PXJJOLQJ—�1RUZHJLDQV�VWRFN�XS�LQ�6ZHGHQ�RQ�OLTXRU�DQG�RWKHU�LWHPV�WKDW�KDYH�D�ORZHU�WD[�RU�
DYDLODELOLW\��HVSHFLDOO\�EXWWHU���:K\�LV�EXWWHU�LQ�GHPDQG"�5HDG�RQ��� 

-XOHNMHNV—�7KH�SUH�&KULVWPDV�EDNH�JRHV�WR�VXFK�H[FHVV�WKDW�EXWWHU�VKRUWDJHV�RFFXU�LQ�'HFHPEHU�DQG�RQH�KDV�
WR�JR�WR�6ZHGHQ�WR�VPXJJOH�EXWWHU�EDFN�IRU�EDNLQJ��VHH�DERYH��� 

7ULFN-RU-WUHDWLQJ—&DOOHG�JnU�MXOHEXNN��LW�LV�WKH�SUDFWLFH�RI�FKLOGUHQ�GUHVVLQJ�XS��WUDYHOLQJ�IURP�KRXVH�WR�
KRXVH��DQG�VLQJLQJ�ZKLOH�EHJJLQJ�IRU�WUHDWV��$GXOWV�PD\�JR�WRR��EXW�RIWHQ�GRQ¶W�DOZD\V�ODVW�ORQJ�RQ�WKH�WULS�DV�
WKH\�JHW�D�VKRW�RI�DTXDYLW�IRU�WKHLU�HIIRUWV� 

5LEV—1RUZHJLDQV�HDW�ULEV�LQVWHDG�RI�URDVWV�IRU�&KULVWPDV��SUHIHUULQJ�SRUN��MXOULEEH��RU�ODPE��SLQQHNM¡WW��ULEV��
3HUVRQDOO\��,�ILQG�WKLV�08&+�OHVV�ZHLUG�WKDQ�WKH�OXWHILVN�ZKLFK�1RUZHJLDQ-$PHULFDQV�FUDYH�� 

'DQFLQJ�DURXQG�WKH�WUHH–�7KLV�VHHPV�PRUH�WUDGLWLRQDO�	�OHVV�RGG�XQWLO�\RX�FRQVLGHU�WKDW�PRVW�GDQFH�IURP�
VRQJV�IURP�*RG�-XO��WKH������DOEXP�E\�1RUZHJLDQ�VKRZ�EDQG�'L]]LH�7XQHV�� 

7UH�1¡WWHU�WLO�$VNHSRWW—7KLV�LV�DQ�(DVW�*HUPDQ�DGYHQWXUH�ILOP�IURP�WKH�����V�ZDWFKHG�RQ�79�E\�PRVW��,W�
ORRVHO\�WUDQVODWHV�WR�³7KUHH�+D]HOQXWV�IRU�&LQGHUHOOD´���7KH�$PHULFDQ�HTXLYDOHQW�PD\�EH�WKH�&KDUOLH�%URZQ�
&KULVWPDV�6SHFLDO�RU�&KULVWPDV�6WRU\�LQ�WKH�86$�� 

-XOHQLVVHQ–�6DQWD�&ODXV�WXUQV�XS�DV�D�SDUHQW�RU�XQFOH�LQ�D�
FKHHV\�EHDUG�RU�KHDY\�FRDW��)HZ�NLGV�DUH�GHFHLYHG�� 

)HHGLQJ�WKH�QLVVH–�7KH�QLVVH�DUH�JQRPH-OLNH�JXDUGLDQV�LQ�
WKH�EDUQV��7KH\�JHW�EULEHG�ZLWK�ULFH�SRUULGJH��ULVJU¡W��ZLWK�D�
ELJ�GDE�RI�EXWWHU�RQ�WRS��,W�LV�D�PXFK�PRUH�VHULRXV�PDWWHU�
WKDQ�OHDYLQJ�PLON�FRRNLHV�RU�D�GULQN�IRU�
6DQWD�� 

-�5HI��KWWSV���ZZZ�WKHORFDO�QR�1RUZD\¶V����2GGHVW�7UDGLWLRQV 
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%RVV��/RZHOO�2OEHUJ 
$VVW��%RVV��*DUU\�*UXEH 
%RVV�(PHULWXV��5REHUW�$OVDNHU 
7UHDVXUHU��.HQ�1RUGDQ 
3URJUDP�&KDLU��7KRU�-RQGDKO 
5HFRUGLQJ�6HFUHWDU\��7RP�3HWHUVRQ 
&RUUHVSRQGLQJ�6HFUHWDU\��.HQ�/DUVRQ 
$TXDYLW�&KDLU��5REHUW�)URVW�,, 
5DIIOH�&KDLU��6DP�6PLWK 
%RDUG�0HPEHU��/DUU\�(NVWURP� 
%RDUG�0HPEHU��7RP�)LHOG 
%RDUG�0HPEHU��)UHG�*OXUH� 
%RDUG�0HPEHU��5HY��'DYLG�/DQJVHWK 
 
 
3XEOLVKHG�E\�WKH�&KLFDJR�7RUVNH�.OXE��(GLWRU��/D\RXW�
DQG�3ULQW�-.HQ�/DUVRQ���������&KLFDJR�7RUVNH�.OXE 

&KLFDJR�7RUVNH�.OXE 
%RDUG�RI�'LUHFWRUV 

1RUZD\¶V����:HLUGHVW�7UDGLW LRQV  
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�1RYHPEHU�%LUWKGD\V�DQG�1HZV� 
ƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔƔ

7KLV�PRQWK�ZH�FHOHEUDWH�WKH�ELUWKGD\V�RI�'HFHPEHU��5DJQDU�/XQG��
SDVW� 6HFUHWDU\� 'DYLG� &RUQZHOO�� QHZO\� PLQWHG� RFWDJHQDULDQ� 0LOW�
*XVWDIVRQ��'U��(JLO�)RVVOLHQ��0LFKDHO�0RJLOO�� �+DUROG�%HQGLFVHQ�
DQG�RXU�$VVLVWDQW�%RVV�DQG�QHZ�VHSWXDJHQDULDQ��*DUU\�*UXEH�� 
7KDQNV�WR�DOO�IRU�\RXU�GXHV�VR�IDU��WR�WKRVH�ZKR�KDYH�SDLG��7KLV�LV�
WKH�ODVW�PRQWK�IRU�WKRVH�ZKR�KDYH�QRW�SDLG��:H�ZLOO�LVVXH�WKH�FRY�
HWHG�7RUVNH�.OXE�PHPEHUVKLS�FDUG� WR�PHPEHUV� LQ�JRRG�VWDQGLQJ�
QH[W�PRQWK�DQG�D�³VRUU\�\RX¶UH�OHDYLQJ�XV´�WR�WKH�RWKHUV��� 


