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“I'm Alex Gruener. I attended my first Torske Club Luncheon
when, I believe, I was 6 years old, with my grandpa, Ken Lar-
son. ['ve been trading markets since I was 15. Nine years later
at 24 years of age I’m proud to call myself a successful self
made investor and trader.”

Someone You Should
Know

Alex Gruener is one of our youngest members
and is the Grandson of our Boss, Ken Larson.
He is a self-made investor and trader and is
willing to share his experience. He offers the
following tid-bit to pique your interest for our
April luncheon.

‘“Hyperliquid is like stepping
into the future of finance”

- Alex Gruner

magine a world where the stock market never sleeps, never

takes a holiday, and never misses an opportunity. This is

what Hyperliquid is bringing to life. It’s a revolutionary

platform that lets you trade at any hour, react instantly to
global events, and tap into opportunities that traditional markets
would never even show you. No more waiting for the opening
bell or worrying about missed chances over weekends or holi-
days. For anyone who’s been frustrated by the slow pace of in-
vesting, Hyperliquid is like stepping into the future of finance,
where your money can work around the clock and where staying
ahead is not just possible, it’s effortless. In today’s economy, this
is more than innovation. It’s a chance to be part of something
truly groundbreaking that I would love to introduce you to.

The luncheon will be held at the Des Plaines Elks Club, 495 Lee Street, Des
Plaines, IL (847)824-1556 for directions that day. Cocktail hour begins at noon;
dinner starts promptly at 1:00 P.M. when, according to our tradition, our BOSS
rings the bell to seat us for dinner. Make your regular dinner reservation by Sun-
day evening before the luncheon. Timely reservations insure that fish and a table
space can be reserved for you. The fish order is called in after the deadline. There
is a $5 surcharge for late reservations.

Call **NOTE THE CHANGE** (224-377-9160) at any time day or night to
leave a reservation. As usual, please leave your MEMBERSHIP NUMBER,
NAME, and the TOTAL number of people in your party. The same information is
required when you reserve for other members. We have reservations from the fol-
lowing members: 17, 38, 51, 55, 60, 98, 102, 120, 124, 149, 170A. Board mem-

Reserve
before Midnight
Sunday
April 5

bers note that they have a reservation automatically and must call or prearrange to cancel or add guest to the count.
If you prefer email reservations, please send to secretary@torskeklub.com with your total number of reservations,
including yourself and guests. We will respond with a confirmation email. If you are not a member and wish to
attend, call the same number and leave your name according to the principle “Once a guest, twice a friend, three
times a member!” **TIP — Don’t know or remember your membership number? Check the mailing label. It is the
number by your name. FREE Raffle Ticket to each member that brings one or more guests to the dinner this
2025/2026 season, excluding Ladies day in February and Father/Son/Daughter day in March.

Reservation Line: 224-377-9160 **Make checks out to: Bruce Carlson or send to Zelle at torskebruce@gmail.com
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Cecilie Knibe Kroglund:
How Norway Successfully
Navigated the EV Transition

Cecilie Knibe Kroglund is the state secretary in
Norway's Ministry of Transport

More than 97 percent of the new
cars Norwegians registered in No-
vember 2025 were electric, almost
reaching the country's goal of 100
percent. As a result, the government
has begun removing some of the
many carrots it used to encourage its
successful EV transition. Cecilie
Knibe Kroglund, state secretary in
the country's Ministry of Transport,
reveals some of the challenges that
come with success.

How did Norway First promote EVs?

Kroglund: Battery-electric vehicles
have had exemptions from the 25
percent value-added tax and from the
CO2- and weight-based registration
tax that apply to combustion-engine
vehicles. We used other tax incen-
tives to encourage building charging
stations on highways and in rural
areas. Cities had the opportunity to
exempt zero-emissions cars from toll
roads. EV drivers also got reduced
ferry fares, free parking, and access
to bus lanes in many cities. The tech-
nology for the vehicles wasn't that
good at the start of the incentives
program, but we had the taxes and
incentives to make traditional passen-
ger cars more expensive.

How did policymakers overcome
adoption barriers?

Kroglund: Early on the technology
was challenging. In summertime it
was easy to fuel the EV, but in win-
tertime it's double the use of energy.
But the technology has improved a
lot in the last five years.

The Norwegian tax exemptions on
EVs were introduced before EVs
came to market and were decisive in
offsetting the early disadvantages of
EVs compared to conventional cars,
especially regarding comfort, vehi-
cle size, and range. The rapid expan-
sion of charging infrastructure along
major corridors has also been im-
portant to overcome range anxiety.

How did the private sector respond?

Kroglund: Many Norwegian com-
panies use EVs. The market for
charging infrastructure is considered
commercially viable and no longer
needs financial support. However,
we don't see commercial-vehicle
adoption going as fast as passenger
vehicles, and we had the same goal.
So we will have to review the goals,
and we'll have to review the incen-
tives.

How did success create new problems?

Kroglund: The success of the pas-
senger-vehicle policies mean EVs
are in competition with public
transport in the larger cities. Driving
an EV remains much cheaper than
driving a conventional car even
without tax exemptions, and overall
car use continues to rise. National,
regional, and local governments
must find different tools to promote
walking, bicycling, and public

transport because each city and
region is different.

We are different as countries. The
geographies are different, and some
countries have even bigger cities
than our national population. This is
not a policy for L.A., but what we
see in Norway is that incentives
work. However, tax incentives are
only applicable in systems where
effective taxation is established.

Published in: IEEE Spectrum ( Volume: 63,
Issue: 2, February 2026)
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This month we recognize the
birthdays of the following
members who have contributed
their dues money toward the
purchase of the Line Aquavit
we enjoy so much at our
monthly gatherings.

Bob Fisk
Chris Gruener

Douglas Conte
Carl Graf
Richard Nelson  Lars Ohrstrom

Frederick Olk Karl Pearson

Gratulerer med dagen og
Skal !
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1) The Torske Kilub now has a new
dedicated registration phone num-
ber that will be monitored by our
Recording Secretary, David Hall.

Call 224-377-9160

to leave your reservation.

2) Please make checks out to “Bruce
Carlson”. Or use Zelle through your
bank phone app and search for
torskebruce@gmail.com

Future 2026 Events

Apr 11 Alex Gruener
Hyperliquid Trading

May 9 TBD

May 17 Syttende Mai Parade
Park Ridge
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